Principal Water Customers and Revenues
Current and Prior Year *

FISCAL YEAR 2006

FISCAL YEAR 2005

Sales in Percent of

Customer Acre-Feet 2 Water Sold
Rancho Santa Fe Association 362.5 2.7%
Lomas Santa Fe Country Club 256.3 1.9%
Wygod, Pamela & Martin 230.3 1.7%
Friedkin, Thomas H 96.1 0.7%
LSF Executive Golf Course 81.3 0.6%
City Of Solana Beach 79.1 0.6%
Brandes, Charles H 61.9 0.5%
Spindrift Del Mar HOA 57.2 0.4%
Lomas Santa Fe Villas 56.5 0.4%
City Of San Diego 53.3 0.4%
The Inn at Rancho Santa Fe 52.9 0.4%
H G Fenton Company 50.4 0.4%
Applegate, Brion 49.5 0.4%
AEN LP dba NIC LLC 46.8 0.3%
St Francis Court HOA 46.5 0.3%

Total Top Fifteen Customers 1,580.6 11.6%
All Others 12,062.7 88.4%

Total Water Billed 13,643.3 100.0%

1 Data for the ninth year prior is unavailable.

Salesin  Percent of

Customer Acre-Eeet 2 Water Sold
Rancho Santa Fe Association 357.2 2.9%
Lomas Santa Fe Country Club 260.5 2.1%
Wygod, Pamela & Martin 175.1 1.4%
Friedkin, Thomas H 80.8 0.7%
LSF Executive Golf Course 72.7 0.6%
City of Solana Beach 60.1 0.5%
Spindrift Del Mar HOA 58.9 0.5%
Lomas Santa Fe Villas 57.4 0.5%
H G Fenton Company 53.6 0.4%
St Francis Court HOA 495 0.4%
International Farms Ltd 48.3 0.4%
Dawley, M/M James R 45.7 0.4%
Brandes, Charles H 444 0.4%
Lomas Santa Fe Villas HOA 44.1 0.4%
The Inn at Rancho Santa Fe 44.0 0.4%
Total Top Fifteen Customers 1,452.3 11.8%

All Others 10,906.6 88.2%
Total Water Billed 12,358.9 100.0%

2 Generally Accepted Accounting Principles (GAAP) require amounts delivered but not billed by year end be included as revenue in the basic
financial statements. The figures in this table do not include adjustments for that accrual.

Source: Santa Fe Irrigation District



Property Tax Levies and Collections
Last Ten Fiscal Years

Fiscal Total Collected During Year Delinquent at Year-End
Year Levies ! Amount Percent Amount Percent
2006 1,035,322  $1,000,592 96.6% $ 34,730 3.4%
2005 756,517 748,522 98.9% 7,995 1.1%
2004 702,979 682,539 97.1% 20,440 2.9%
2003 681,033 662,910 97.3% 18,123 2.7%
2002 652,067 631,770 96.9% 20,297 3.1%
2001 618,708 602,602 97.4% 16,106 2.6%
2000 597,534 584,666 97.8% 12,868 2.2%
1999 540,515 522,693 96.7% 17,822 3.3%
1998 547,885 535,908 97.8% 11,977 2.2%
1997 489,923 478,855 97.7% 11,068 2.3%

1 Total amount levied by the County of San Diego on behalf of the District prior to

Source

deduction of administrative fees by the County.

: County of San Diego, Office of the Auditor & Controller

Assessed Valuation of Taxable Property
Last Ten Fiscal Years

Local State Net Secured

Secured Secured  Exemptions * Assessed Tax
Year Property Property Value Rate 2
2006 $ 4,056,630,405 $ 690,926 $ - $4,057,321,331 -
2005 3,704,291,813 677,625 - 3,704,969,438 -
2004 3,413,956,115 711,967 - 3,414,668,082 -
2003 3,163,519,777 823,923 - 3,164,343,700 -
2002 2,932,065,836 819,691 - 2,932,885,527 -
2001 2,566,299,862 793,410 - 2,567,093,272 -
2000 2,309,839,820 782,506 - 2,310,622,326 -
1999 2,075,361,032 764,517 - 2,076,125,549 -
1998 1,924,860,685 766,070 - 1,925,626,755 -
1997 1,855,791,807 793,533 - 1,856,585,340 -

1 Irrigation district taxes are levied on land values only and are not allowed exemptions.

2 The District does not assess a tax rate. It receives a proportionate share of the property

taxes levied by the County of San Diego.

Source: County of San Diego, Office of the Auditor & Controller



Computation of Direct and Overlapping Debt

As of June 30, 2006

2005-06 Land Only Assessed Valuation: $4,057,321,331

DIRECT AND OVERLAPPING TAX AND ASSESSMENT DEBT:

Metropolitan Water District

Encinitas Union School District

Rancho Santa Fe School District

City of Del Mar

Santa Fe Irrigation District

San Dieguito Union High School District Community Facilities District No. 95-1

San Dieguito Union High School District Combined Community Facilities District
TOTAL DIRECT AND OVERLAPPING TAX AND ASSESSMENT DEBT

OVERLAPPING GENERAL FUND DEBT:
San Diego County General Fund Obligations
San Diego County Pension Obligations
San Diego County Superintendent of Schools Obligations
Mira Costa Community College District General Fund Obligations
Encinitas Union School District Certificates of Participation
Rancho Santa Fe School District Certificates of Participation
Solana Beach School District Certificates of Participation
City of Encinitas General Fund Obligations
City of Solana Beach General Fund Obligations

TOTAL OVERLAPPING GENERAL FUND DEBT

COMBINED TOTAL DEBT

! Based on redevelopment adjusted all property assessed valuation of $7,126,637,727.

Debt Share of

Outstanding % Overlapping
6/30/06 Applicable*  Debt 6/30/06
$ 389,565,000 0.488% $ 1,901,077
22,506,805 0.010% 2,251
4,171,419 72.234% 3,013,183
1,320,000 2.737% 36,128
- 100.000% -
17,552,899 2.580% 452,865
48,440,000 0.984% 476,650
$ 5,882,154
$ 448,037,147 2510% $ 11,245,732
1,231,282,916 2.510% 30,905,201
12,495,000 2.510% 313,625
4,760,000 11.860% 564,536
1,410,000 0.010% 141
14,810,000 72.234% 10,697,855
1,045,000 38.260% 399,817
31,105,000 0.001% 311
2,725,000 96.866% 2,639,599
$ 56,766,817

$ 62,648,971 2

2 Excludes tax and revenue anticipation notes, enterprise revenue, mortgage revenue and tax allocation bonds and non-bonded capital lease obligations.

Ratios to 2005-06 Assessed Valuation:
Direct Debt
Total Direct and Overlapping Tax and Assessment Debt

Ratios to Adjusted All Property Assessed Valuation:
Combined Total Debt

STATE SCHOOL BUILDING AID REPAYABLE AS OF 6/30/0t $0

Source: California Municipal Statistics, Inc

0.00%
0.14%

0.88%



Expenses by Function
For the Last Ten Fiscal Years

Year Cost of Water Transmission/ Depreciation/ Interest Total
Ended Water Sold Treatment Distribution ~ Administration  Amortization Expense Expenses
2006 $5,983,003 $ 1,881,718 $ 2,358,054 $ 1,787,627 $ 1565492 $ 741,045 $ 14,316,939
2005 4,725,423 1,589,242 2,377,850 1,810,045 1,429,358 772,488 12,704,406
2004 5,011,491 1,167,867 2,137,986 1,614,301 1,422,051 225,409 11,579,105
2003 5,007,160 1,372,580 1,958,095 1,430,134 953,371 451,727 11,173,067
2002 4,314,377 1,350,249 1,912,293 1,008,791 792,903 - 9,378,613
2001 3,840,651 1,664,278 1,776,947 1,283,138 763,382 - 9,328,396
2000 3,856,065 1,485,019 1,381,385 1,157,914 648,628 - 8,529,011
1999 3,298,897 1,231,622 1,316,076 1,012,568 603,711 - 7,462,874
1998 2,942,321 1,103,145 1,227,139 952,452 621,887 1,528 6,848,472
1997 3,355,615 1,177,639 1,181,641 967,926 605,287 2,122 7,290,230

Source: Santa Fe Irrigation District
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Water Sources (in Acre-Feet)
Last Ten Fiscal Years

Year Imported Imported Local
Ended Treated Untreated Untreated Reclaimed  Total
2006 618.0 8,973.0 2,983.1 4525 13,026.6
2005 805.9 8,972.1 1,233.8 420.2 11,432.0
2004 629.9 12,001.5 910.7 508.8 14,050.9
2003 205.3 9,865.4  3,000.6 402.6 13,473.9
2002 447.5 8,240.3 4,178.5 360.8 13,227.1
2001 140.3 7,6154 5,366.2 139.9 13,261.8
2000 144.1 7,907.3 5,523.0 - 135744
1999 210.3 6,275.2 6,115.7 - 12,601.2
1998 - 6,112.7 4,846.3 - 10,959.0
1997 - 7,113.2 5,484.3 - 12,5975
Source: Santa Fe Irrigation District
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Net Capital Assets
For the Last Ten Fiscal Years

Year Land & Distribution R E Badger Hydroelectric ~ Miscellaneous Gross Accumulated Total Net Construction Total Net

Ended  Improvements Buildings Systems Reservoirs Filtration Plant Generator Equipment Fixed Assets Depreciation Fixed Assets in Progress Capital Assets
2006 $ 1,034555 $ 1634888 $ 37456213 $ 2,524,680 $ 10,247,254 $ 1385446 $ 2435701 $ 56,718,737 $ (17,065391) $ 39,653346 $ 437,699 $ 40,091,045
2005 1,034,555 1,634,888 35,480,411 2,524,680 9,534,541 1,385,446 2,228,956 53,823,477 (15,556,871) 38,266,606 1,943,171 40,209,777
2004 1,034,555 1,634,888 35,195,685 2,543,069 9,417,925 1,385,446 2,141,136 53,352,704 (14,143,089) 39,209,615 965,500 40,175,115
2003 1,053,505 1,622,041 24,469,238 1,613,433 9,327,961 1,385,446 2,079,594 41,551,218 (12,602,942) 28,948,276 7,028,480 35,976,756
2002 890,380 1,357,121 16,161,913 1,600,698 9,199,003 1,385,446 1,908,458 32,503,019 (11,681,320) 20,821,699 9,117,958 29,939,657
2001 875,166 1,341,884 16,107,806 1,690,683 9,148,022 1,385,446 1,737,034 32,286,041 (10,903,993) 21,382,048 2,931,722 24,313,770
2000 819,479 1,242,112 15,872,716 1,666,696 9,066,004 1,385,446 1,639,254 31,691,707 (10,176,320) 21,515,387 1,638,559 23,153,946
1999 739,165 1,222,619 14,655,109 1,658,089 8,919,613 1,385,446 1,415,028 29,995,069 (9,562,779) 20,432,290 690,492 21,122,782
1998 739,165 1,187,418 14,115,780 1,658,089 7,566,141 1,385,446 1,227,302 27,879,341 (9,024,653) 18,854,688 199,453 19,054,141
1997 739,165 1,165,260 13,164,271 1,645,384 7,350,984 1,385,446 1,192,790 26,643,300 (8,422,684) 18,220,616 650,405 18,871,021

Source: Santa Fe Irrigation District
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Pledged-Revenue Debt Service Coverage
Last Ten Fiscal Years

Fiscal Year
1997 1998 1999 2000 2001 2002 2003 2004 2005 2006

Gross Revenues * $ 10,748,992 $ 9,462,064 $ 10,348,967 $ 12,257,409 $ 12,210560 $ 12,045361 $ 11469543 $ 11,646,278 $ 11,648,656 $ 13,679,437
Less: Expenses® 6,684,943 6,226,585 6,859,163 7,880,383 8,565,014 8,585,710 9,767,969 9,976,383 10,502,560 12,010,402
Net Revenue Available for Debt Service $ 4,064,049 $ 3235479 $ 3489804 $ 4377026 $ 3645546 $ 3459651 $ 1701574 $ 1669895 $ 1,146,096 $ 1,669,035
Debt Service Requirements *

Principal - - - - 485,000 590,000 620,000 645,000 - 325,000

Interest - - - 318,134 890,884 866,958 839,472 811,009 383,061 648,906
Total Requirements $ - $ -3 -3 318,134 $ 1375884 $ 1456958 $ 1,459,472 $ 1,456,009 $ 383,061 $ 973,906
Debt Service Coverage Factor n/a n/a nla 1376% 265% 237% 117% 115% 299% 171%
Total Bonded Debt ° $ - $ - $ - $ 18,025,000 $ 17,540,000 $ 16,950,000 $ 16,330,000 $ 15,585,000 $ 15,010,000 $ 14,305,000
Ratio of Net Bonded Debt to Assessed Value * 0.00% 0.00% 0.00% 0.78% 0.68% 0.58% 0.52% 0.46% 0.41% 0.35%
Net Bonded Debt Per Capita * $ - $ - $ - 8 876 $ 850 $ 818 $ 786 $ 748 $ 717 % 670

L Includes all revenues except capacity fees and capital contributions.
2 Includes all operating expenses except for depreciation, amortization and bond interest.

3 R E Badger Water Facilities Financing Authority 1999 Water Revenue Bonds. In 2005 a portion of the debt was paid from the bond project fund. For 2006 a portion of the debt was prepaid from reserve funds. Both of these events reduced the coverage
requirements.

4 This information takes the place of a separate table for "Ratio of General Bonded Debt Outstanding."

Source: Santa Fe Irrigation District



Demographic and Economic Indicators

June 30, 2006

Service Area (square miles) *

Miles of Water Main (8 inches & larger) *
Number of Reservoirs *

Number of Customer Service Connections *
Population Served 2

Total Personal Income (millions) 3

Per Capita Income ?
(Average of areas within the district)

Unemployment Rate, Solana Beach *

FY 2006 Water Delivered (acre-feet) *
(1 AF = 325,851 gallons)

FY 2006 Water Supply *:
Imported Treated
Imported Raw
Local Raw
Reclaimed

FY 2006 Water Use :
Residential
Commercial/Industrial
Agricultural
Irrigation
Public & Other
Reclaimed

Number of Full-Time Equivalent Employees >>°

Average Years of Service of Employees ™°

1 Source: Santa Fe Irrigation District

2 Source: San Diego Association of Governments
3 Source: U.S. Bureau of Labor Statistics

4 Source: San Diego Workforce Partnership

15.9

151

7,024
21,353
$ 1,242

$ 54,783

2.5%

13,226.6

4.7%
68.9%
22.9%

3.5%

82.7%
3.8%
2.1%
5.0%
2.9%
3.4%

29.9

12.6

5 Full-time equivalent employees is the number of hours worked in one

year divided by 2080.

6 The 14 filtration plant employees work for the District but their costs
are shared as part of a joint venture; they are excluded here for

comparative purposes.



Principal Employers
As of June 30, 2006 *

Number of Local

Employer Name Employees
Fairbanks Ranch Country Club 160
American Golf Corp 150
Rancho Valencia Resort 140
Duckett-Wilson Development Co 125
Z Zone Inc 125
Belly Up Tavern Inc 110
Fidel's Little Mexico Inc 100
Helen Woodward Animal Center 100
Rancho Santa Fe Association 100
Veterinary Specialty Hospital 100
Wild Oats Markets Inc 100
Bridge Medical Inc 90
Del Mar Country Club 90
Rancho Santa Fe School District 90
Santa Fe Christian Community 90

! Data for the ninth year prior is unavailable.

Source: Dun & Bradstreet



Average Number of Employees
Percentage of Water Losses
Demand for Services:

New Connections

Water Main Breaks

Average Daily Consumption
(acre-feet)

Capital Assets:

Water Mains 8" or Larger
(miles of pipe)

Fire Hydrants

Maximum Daily Capacity
(millions of gallons)

Source: Santa Fe Irrigation District

Operating Indicators
Last Ten Fiscal Years

Fiscal Year
1997 1998 1999 2000 2001 2002 2003 2004 2005 2006
29 28 29 30 31 31 31 32 31 30
2.90% 2.08% 8.28% 2.67% 1.72% 0.91% 2.17% 8.48% 2.21% 2.63%
85 116 197 141 100 54 90 97 109 63
12 14 13 9 12 7 9 7 10 10
34.7 30.0 341 37.3 34.2 35.1 354 36.9 33.2 35.2
135 135 135 135 135 135 135 135 151 151
2,038 2,066 2,082 2,094 2,112 2,132 2,150 2,166 2,180 2,200
24.60 18.00 18.50 18.50 20.10 29.52 20.30 24.00 20.33 19.70



Schedule of Water Rates and Charges
June 30, 2006

Category Water Rate Per Unit
Basic Domestic Rate $ 176
Agricultural (over 5200 cu ft) $ 156
Basic Reclaimed Rate $ 150
Reclaimed Rate 2 $ 176
Construction Rate $ 216
Surplus Rate $ 216
Bi-Monthly Meter System Access Charges
June 30, 2006
Meter Size Bi-Monthly Charge
Fire Lines $ 11.18
7" & " $ 18.79
1 $ 29.64
1" $ 56.73
2" $ 89.26
3" $ 165.14
4" $ 273.55
6", 8" & 10" $ 273.55

Source: Santa Fe Irrigation District




Historic Service Connections
June 30, 2006

Fiscal Service Percent

Year Connections Increase

2006 7,024 0.8%
2005 6,968 1.5%
2004 6,867 0.8%
2003 6,812 -0.1%
2002 6,816 0.5%
2001 6,780 1.0%
2000 6,712 1.3%
1999 6,624 2.0%
1998 6,492 1.2%
1997 6,412 1.2%

Historic Water Sales Revenue
June 30, 2006

Fiscal Water Percent Monthly System Percent
Year Sales Change Access Charge  Change
2006 $10,149,366 10.7% $1,367,491 2.5%
2005 $9,166,059 0.9% $1,333,614 9.2%
2004  $9,082,385 6.7% $1,221,720  15.0%
2003 $8,512,549 -1.8% $1,062,392  -0.9%
2002 $8,667,188 8.5% $1,071,664 1.7%
2001 $7,988,599 -18.3% $1,054,144 0.7%
2000 $9,776,261 27.4% $1,047,125  -0.3%
1999 $7,673,633 6.8% $1,050,009 1.5%
1998 $7,183,856 -11.1% $1,034,686 2.0%
1997 $8,082,831 10.7% $1,014,381  -0.2%

Source: Santa Fe Irrigation District



